1 September 2005

Increase in Port Service charges/ Unpacking charges

To our Valued Customers,

The rise in fuel prices over the last 6 months has been significant. As a result our
suppliers have advised the cartage component of container unpacks will increase
effective next month. This will result in an increase in our Port Service charges for all
Import Lcl cargo effective from vessels arriving on or after 1 October 2005.

Accordingly our Port Service charges will rise by NZ$ 1.00 per cbm/tonne for all
cargo imported from Australia and NZ$ 2.00 per cbm/tonne for all other cargo. We
have tried to keep these increases as low as possible.

Thank you for your continued support and choosing Vanguard Logistics Services.

Kind regards
Vanguard Logistics Services (NZ) Ltd.
A member of the OTS Logistics Group
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