11 October 2005

Bunker Adjustment Factor Increase from New Zealand
to USA, Canada, Mexico, Caribbean and South
America.

To our Valued Customers,

Vanguard Logistics Services NZ Ltd wishes to advise clients of following adjustment
to the northbound BAF on above mentioned trade lanes.

The BAF increase will take effect from all vessels sailing on or after the 6™ of
November 2005.

BAF will increase from current +16% to +21.1%.

We trust that you understand that we are not in a position to absorb these increases
and therefore must pass these on.

Thank you for your continued support and choosing Vanguard Logistics Services on
this trade lane.

Best Regards,

Vanguard Logistics Services.

Vanguard Logistics Services NZ Ltd
131 Montgomerie Road, Airport Oaks, Auckland New Zealand
PO Box 107056, Airport Oaks, Auckland New Zealand
Ph +64 9 916 0676 Fax +64 9 916 0660
www.vanguardlogistics.co.nz

,$, U.I-s Logistics Graup

Terms and Conditions Availahle nn Annlicatinn



http://www.vanguardlogistics.co.nz

