08th September 2006

NOTICE TO OUR VALUED CLIENTS

General Rate Increase (GRI)
Australia to New Zealand

To our Valued Clients,

In order to recover gradually increasing costs to them, the Carriers in the Trans Tasman Trade
have announced effective 1% October 2006, a General Rate Increase (GRI) will be applied to all
cargo from Australia to New Zealand. As a consequence Vanguard Logistics Services will do the
same. This increase will apply to all FCL and LCL cargo.

The GRI quantum announced is:

FCL USD150.00 per teu
Effective 1st October 2006

As mentioned above, LCL cargo will also be affected on this date. This quantum is still to be
confirmed but will be announced before the effective date.

We sincerely appreciate the support you give to us and we look forward to continuing to service
your ocean transportation needs.

Should you have any questions please feel free to contact your local Vanguard Logistics Services
(VLS) office or sales representative.
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